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Application for Tax Increment Financing Assistance 
City of Long Lake 
450 Virginia Avenue 
PO Box 606  
Long Lake, MN  55356  
Phone:  (952) 473-6961  
 

   
 

General Information 
 

Business Name:  __________________________________________________  Date:  ____/____/____ 
 

Address:  _____________________________________________________________________________ 
 

City, State, Zip:  ________________________________________________________________________ 
 
Business Is A:               Corporation                        Partnership                        Sole Proprietorship 
 
Contact Person:  ____________________________________  Title:  _____________________________ 
 

E-mail Address:  _________________________________________  Phone:  (_____)________________ 
 
 

Project Information 
 

Brief Description of the Business:  ________________________________________________________ 
 

_____________________________________________________________________________________ 
 
PROPOSED PROJECT 
 

Business Type(s) and/or Uses:  __________________________________________________________ 
 

Prospective Tenants:  __________________________________________________________________ 
 

Building(s) Square Footage:  _____________________________________________________________ 
 

Building Height and Materials:  ___________________________________________________________ 
 

_____________________________________________________________________________________ 
 

Project Location:  _________________________________  Size of Project Area:  __________________ 
 

Who is/are the present owner(s) of the site?  _______________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
What is the assessor’s estimated market value of the project area now, and what will it be when the 
project is completed? 
 

     Current Market Value:     $______________________ 
 

     Market Value Upon Completion: $______________________ 
 

NOTE TO STAFF:  RECORD DATE 
RECEIVED ON PAGE 6 WHERE INDICATED 
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What will the estimated real estate taxes of the project be upon completion?  Please respond and 
include your calculations on the lines provided below. 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
What are the anticipated starting and ending dates of project construction? 
 

     Starting Date:   _______________________________ 
 

     Ending Date:   _______________________________ 
 
    If a Phased Project:   __________ Year, __________% Completed 
 

       __________ Year, __________% Completed 
 
Will all the development costs to be reimbursed with TIF assistance be expended within five years of 
the project’s commencement?           YES                 NO 
 
Please describe the expected general traffic impacts of the project, including (but not limited to) on 
and off street parking, projected auto / truck counts, traffic flow, peak traffic periods, etc. 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
CONSULTANTS 
 

Project Architect: Name / Firm ______________________________________________________ 
 

     Address __________________________________________________________ 
 

     Phone ____________________________________________________________ 
 
Project Engineer: Name / Firm ______________________________________________________ 
 

     Address __________________________________________________________ 
 

     Phone ____________________________________________________________ 
 
General Contractor: Name / Firm ______________________________________________________ 
 

     Address __________________________________________________________ 
 

     Phone ____________________________________________________________ 
 
Legal Counsel:  Name / Firm ______________________________________________________ 
 

     Address __________________________________________________________ 
 

     Phone ____________________________________________________________ 
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PROJECT COSTS 
** NOTE: DETAILED SOURCES AND USES WILL BE REQUIRED FOR REVIEW BY STAFF AND CONSULTANTS. ** 
 
Please fill in the estimated project costs: 
 

Land Acquisition $_____________________ 
 

Soil Correction / Remediation $_____________________ 
 

Demolition  $_____________________ 
 

Site Grading & Excavation $_____________________ 
 

Utilities  $_____________________ 
 

Road Improvements $_____________________ 
 

Curb, Gutter, Parking Lot, Sidewalks $_____________________ 
 

Building Construction $_____________________ 
 

Parking Ramp (if applicable) $_____________________ 
 

Landscaping  $_____________________ 
 

Equipment  $_____________________ 
 

Architectural & Engineering Fees $_____________________ 
 

Legal Fees  $_____________________ 
 

Financing Costs $_____________________ 
 

Broker Costs  $_____________________ 
 

Developer Fee $_____________________ 
 

Contingencies $_____________________ 
 

Other (specify on the line below) $_____________________ 
 

________________________________________________________ 
 

TOTAL USES $_____________________ 
 
Please fill in the estimated funds to be secured from each source: 
 

Equity $_____________________ 
 

Loan Source(s) $_____________________ 
 

TIF Assistance $_____________________ 
 

Other Sources (explain below) $_____________________ 
 

________________________________________________________ 
 

TOTAL SOURCES $_____________________ 
 
Describe amount and purpose for which TIF assistance is required:  ____________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
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Please acknowledge that you have attached or enclosed the following documentation with this 
application: 
 

I have submitted an itemized list of project costs for which TIF assistance is being requested 
(refer to the list of Development Costs Eligible for Tax Increment Financing Assistance on page 7 
of this application). 
 

I have also submitted project proformas indicating need for TIF assistance (i.e. with TIF 
assistance, and without). 

 
On the lines provided below, please state specific reasons why “but for” the use of TIF assistance, 
this project would not be possible: 
  

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
What other alternative financing sources have been sought and why are they not feasible? 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
What is the existing Comprehensive Plan Land Use designation and zoning of the property?  Include 
a statement as to how the proposed development will conform to the current land use designation 
and how the property will be zoned, or rationale as to why changes will be necessary. 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
REDEVELOPMENT / TIF GOALS 
The City of Long Lake will consider the use of TIF or other business subsidy to assist private 
development only in those circumstances in which the proposed development meets one or more of 
the following goals: 
 

 To redevelop blighted or underutilized areas of the community. 
 

 To remove blight and encourage redevelopment in commercial / industrial areas in order to 
encourage high levels of property maintenance and private reinvestment. 

 

 To increase the tax base of the City. 
 

 To provide adequate parking and other infrastructure. 
 

 To create additional redevelopment opportunities on other potential sites and to encourage 
unsubsidized private development in the area, either directly or through secondary, spin-off 
development. 

 

 To retain local jobs and / or increase the number and diversity of quality jobs (e.g. stable 
employment and / or attractive wages and benefits). 

 



PAGE 5 OF 7 
APPLICATION FOR TAX INCREMENT FINANCING ASSISTANCE – REVISED 2/26/2007 
 

 To accelerate the development process and to achieve development on sites which would not be 
redeveloped within a reasonable timeframe without City assistance. 

 
Please use the lines provided to describe how the project proposed would meet one or more of the City 
of Long Lake redevelopment / TIF goals. 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
Financial Background 
 

Has the developer, developer’s company, partner, or related affiliate ever filed for a bankruptcy or 
defaulted on a loan commitment?            YES                 NO 
 

If yes, please explain:  ___________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

Do you have a financing commitment for the project?            YES                  NO   
 

If yes, please indicate name of financing entity, contact person, and phone number:  _________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

Please provide a background on the developer’s company, principals, and history; list previous related 
projects and locations as well as experience of this particular development team working together. 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 

_____________________________________________________________________________________ 
 
Please name any other municipalities wherein the applicant, or other corporations with which the 
applicant has been involved, has completed similar developments within the last five years: 
 
1. Municipality:  _____________________________   Project:  ________________________________ 
 

 __________________________________________________________________________________ 
 
2. Municipality:  _____________________________   Project:  ________________________________ 
 

 __________________________________________________________________________________ 
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3. Municipality:  _____________________________   Project:  ________________________________ 
 

 __________________________________________________________________________________ 

 
Have you ever used tax increment financing before?              YES                  NO   
 

 
 

Applicant Signature 
 

I understand my signature below verifies that the information included in this application is true and 
correct to the best of my knowledge. 
 
 

_____________________________________________________________________________________ 
SIGNATURE         DATE 
 
 
 
 
 

 FOR CITY OF LONG LAKE USE ONLY 
  
 Complete Application Received:  _______/_______/_______ Staff Initials:  _____________________ 
 
 Non-Refundable Application Fee Paid:  _______/_______/_______  Check #:  _________________ 
 
 Initial Escrow Deposit Submitted:  _______/_______/_______      Cashier’s Check #:  _________________ 
 
 Developer’s Agreement Approval:      EDA Recommended Approval -- _______/_______/_______ 
 

        City Council Approval -- _______/_______/_______ 
 
 Conditions of Developer’s Agreement Met:  _______/_______/_______     Staff Initials: ________________ 
 
 TIF Note Issued:  _______/_______/_______ 
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Development Costs Eligible 
For Tax Increment Financing Assistance 

 
 
The City Council of the City of Long Lake adopted a Tax Increment Financing (TIF) Policy on August 15, 
2006 for the purpose of establishing the City’s position and goals as related to the use of Tax Increment 
Financing for private redevelopment. 
 
The policy as adopted states that the following costs may qualify for the use of TIF assistance if such 
assistance is determined necessary and desirable by the City.  Please note that standard City fees may 
not be waived. 
 
ELIGIBLE COSTS / USES FOR TIF 
 

 Project design fees including utilities, landscape, architectural and engineering design. 
 

 Site related work including earthwork / excavation, soil correction, landscaping, utilities, streets and 
roads, street / parking lot paving, street / parking lot lighting, curb and gutter, and sidewalks. 
 

 Land acquisition; however, if the acquisition price of property for a given project is more than 20% of 
the appraised market value of that property, TIF assistance will not be provided on the incremental 
cost above and beyond the appraised market value as determined by an independent, City-engaged 
appraiser. 
 

 Special assessments 
 

 Legal fees (acquisition, finance, closing) 
 

 Soil tests 
 

 Environmental studies 
 

 Surveys 
 

 Park and open space dedication fees 
 

 Interest rate write downs 
 

 Relocation assistance 
 

 Replacement or clean-up of contaminated soils which would otherwise preclude redevelopment. 
 

 Rehabilitation 
 

 Other costs as allowable by State Statute. 
 
 

** NOTE:  If you have not already received a copy of the City’s Tax Increment Financing Policy for Private 
Redevelopment, please contact the Long Lake City Administrator. ** 

 


